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PetroWorth and Ardent Enter Joint Venture Agreement for Prince
Edward Island

Calgary, Alberta — PetroWorth Resources Inc. (CNSX:PTW) (Frankfurt:T3F) announced
today that it has entered into a Joint Venture Agreement with Ardent Resources Canada
Limited for oil and gas exploration and development on Prince Edward Island.

The agreement requires Ardent to drill two wells on PetroWorth’s licensed property on
the eastern half of PEI to earn a 50% interest in 444,000 acres, covered by six oil and gas
permits. The first well is expected to be drilled before year-end, with the second well to
be drilled within six months after the completion of the first.

“We are delighted to have Ardent as a partner in Prince Edward Island,” said Neal
Mednick, president of PetroWorth. “Ardent has an excellent track record of success in the
Appalachian Basin, especially with natural gas. They also have a very good grasp of the
geology in the Maritimes Basin, which has many similarities to the Appalachian Basin.
Most importantly, Ardent is an efficient, cost-effective and highly profitable operator,
which is precisely what PetroWorth needs to move seamlessly from exploration to
development.”

Ardent Resources Canada Limited is wholly owned by the principals of Ardent
Resources Inc., Christopher Robinson and David Copley, who collectively have more
than 60 years of experience in the petroleum industry. Ardent Resources Inc. is a
privately held, independent oil and gas company headquartered in Pittsburgh,
Pennsylvania. For the past 20 years, the company has been involved in exploration,
development and production of oil and gas, primarily in the Appalachian Basin. Core
areas of operation include Pennsylvania, New York, West Virginia and Ohio. Ardent
owns an interest in more than 300 wells in the Basin, and operates many of them.

“As an exploration geologist, | feel confident that the overall geologic setting and
character of the subsurface rocks on Prince Edward Island point to significant potential
for hydrocarbon production here,” said David Copley, Ardent’s President. “I’m excited to
have the opportunity to explore more than 400,000 acres of land with sufficient seismic
data, well control and cutting edge geophysical applications to generate what I’m certain
will be high quality prospects. In this economic downturn, many exploration and
development companies have become more conservative, choosing to just stick to their
knitting. Instead, | believe that this is the time to be aggressive and explore the most
promising new areas of opportunity. PEI is high on that list.”

PetroWorth has conducted two major seismic programs on its PEI properties, including
304-kilometres of 2-D and 108 square kilometers of 3-D. In recent months, some of this
data underwent a new leading-edge method of interpretation that resulted in the



identification of a potentially large natural gas anomaly on one of the PetroWorth
licenses.

PetroWorth Resources Inc. is a junior oil and gas exploration company with extensive
onshore properties in Eastern Canada. The Company has acquired 100% working
interests in almost one million acres in nine separate exploration permits on Prince
Edward Island, Nova Scotia and New Brunswick. The strategy of the company is to
conduct aggressive exploration programs on these permits, both internally generated and
through advantageous farm-in arrangements.
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CAUTION REGARDING FORWARD LOOKING STATEMENTS

Certain statements contained herein constitute forward-looking statements. The use of
any of the words "anticipate"”, "continue", "estimate”, "expect"”, "may", "will", "project”,
"should"”, "believe”, and similar expressions are intended to identify forward-looking
statements. These statements involve known and unknown risks, uncertainties and other
factors that may cause actual results or events to differ materially from those anticipated
in such forward-looking statements. The Corporation believes the expectations reflected
in those forward-looking statements are reasonable but no assurance can be given that
these expectations will prove to be correct and such forward-looking statements included
in this report should not be unduly relied upon. The Corporation does not undertake any
obligation to publicly update or revise any forward-looking statements. The Corporation
has adopted the standard of 6 Mcf:1 BOE when converting natural gas to BOE. BOEs
may be misleading, particularly if used in isolation. A BOE conversion ratio of 6 Mcf:1
BOE is based on an energy equivalency conversion method primarily applicable at the
burner tip and does not represent a value equivalency at the wellhead.
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